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Concept of time is central

The human.experience is about:
- Change L

- Decisions

- Experience

- Challenges

- Triumph

- Tragedy

@ The human
Experience




If you want to get to know a person you need
study that person over a period of time
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"In recent decades most income
growth has gone to high income
earners"




Growth in disposable income per income decile

Pct. W1587-2016
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Growth in disposable income per income decile

Pct. W1987-2016 ™ 1995-2016

3,0 ~

2,5 4

2,0 4

1,5 -

1,0 -

0,5 4

0,0 4 . . . . . . . . ' —

1 2 3 4 5 6 7 8 9 10

(Low income) Income decile (High income)




Growth in disposable income per income decile

Pct. W1987-2016 1995-2016 W2005-2016
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Who is an income decile?




Annual growth in disposable income of actual people who
in the first year were in a given income decile

Pct. B 1987-2016 1995-201¢ BW2005-2016
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Annual growth in disposable income of actual people who
in the first year were in a given income decile

Pct. B 1987-2016 1995-201¢ BW2005-2016
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The same - but excluding students
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Average growth in disposable income for people who belonged to a particular
income quintile in the starting year, 5-year growth rates

—1. quintile —2. quintile —3, quintile —4, quintile —5. quintile
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Misleading official statement

i Dok s = Statistics Denmark:

- - "For the 10 pct. with the lowest income

For de 10 pct. med lavest #indkomst er ) )

indkomstniveauet stort set uaendret de the income level is almost unchanged for the
seneste ti ar, mens dem i toppen af .

indkomstfordelingen har oplevet last ten years, while those at the top of the
indkomststigninger. dst.dk/nyt/29483 #dkeko . . . . L.

#dkpol income distribution have seen rising

income" (my translation)

N I e — b —— e ———
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Misleading official statement

i Dok s = Statistics Denmark:

o . "For the 10 pct. with the lowest income

or de 10 pct. med lavest #indkomst er ) )

indkomstniveauet stort set uzndret de the income level is almost unchanged for the
seneste ti ar, mens dem i toppen af .

indkomstfordelingen har oplevet last ten years, while those at the top of the
indkomststigninger. dst.dk/nyt/29483 #dkeko

income distribution have seen rising

1 i

income" (my translation)

Correct Statement:
I I II "The threshold for belonging to the lowest
| income decile is almost unchanged for the

T —_— last ten years while the threshold for
belonging to the top decile has increased"
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®
The dynamics of income, \J
wealth and inequality . ua

Inequality in Denmark (gini coefficient)

Share of low income earers having laft the group [pct.)

Avarage net wealth according to age {Denmark]
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Share of low income earners having left the group (pct.)
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Average net wealth according to age (Denmark)
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Inequality in Denmark (gini coefficient)

pct.
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Static versus Dyn amic




Static versus Dyn amic

Short term Long term




Static versus Dyn amic

Short term Long term

Helpless victim of circumstance Empowered and capable




Static versus Dyn amic

Short term Long term
Helpless victim of circumstance Empowered and capable

Redistribution Opportunity and wealth creation
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